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Amount, type and offering price of the securities on a per unit and aggregate basis of securities being issued;

Public Offering of 19,791,666 ordinary shares, of these ordinary shares 60% i.e. 11,875,000 ordinary shares are reserved for Eligible Investor (EI) which includes 50%

i.e. 9,895,833 ordinary shares for EI excluding Mutual Funds and CIS and

10% i.e. 1,979,167 ordinary shares for M

ual Funds and CIS at a cut-off price of BDT 30 and

remaining 40% i.e. 7,916,666 ordinary shares at a discounted price of BDT 27 per share for General Public including

( Opening date of subscription: November 04,2019 )

RB total approximately BDT 570,000,000.

C Closing date of subscription (Cut-off date): November 11,2019 )

Manager to the Issue
ICB CAPITAL MANAGEMENT LIMITED
Green City Edge (5™ & 6t Floor) 89, Kakrail, Dhaka-1000.
Tel: +8802 8300555, +8802 8300367 Fax:+8802-8300396,
E-mail: ho_issue@icml.com.bd; Web: www.icml.com.bd

Name(s) and address(es), telephone numbers, web addresses, e-mails, fax numbers
and contact persons of the issuer, issue manager and underwriter;

Issuer Company Contact person Telephone, Fax Number,
email & web address
ADN Telecom Limited Md. Enayet Hossain, FCMA, CGMA, ACA | Tel: +8802 9841234, Ext.:124,113

Chief Financial Officer IP Phone: +8809610008888

Fax:+880 2 988755,

Red Crescent Concord Tower (19th Floor)
17, Mohakhali Commercial Area,

Comparative financial statements and NAV, EPS, and financial ratios for the last five years or from commercial
operation, which is shorter;
ADN Telecom Limited
Auditors' Report under Section-135(1) and para-24(1) of Part Il of Schedule-Ill of The Companies Act 1994

As required under section 135(1), Para 24(1) of The Companies Act 1994 ADN Telecom Limited perpared the following statements of its assets
and liabilities and operating results as at and for the year ended on 30 June 2017, 2016, 2015 2014 and 2013 and submitted those to us for our
working and for issuance of our confirmation thereon. Accordingly we have reviewed the relevant audited financial statements and hereby
confirm that the following information has been correctly extracted from those audited financial statements:

Name, address and short description of each of the directors

Asif Mahmood, Chairman

Address: Charukunjo, Apt.2A, 77, Gulshan Avenue, Gulshan, Dhaka-1212.

Mr. Asif Mahmood is the founder Chairman of ADN Telecom since its inception. He holds a B.Sc.in Engineering from NIT, India. A visionary leader
enriched with more than 26 years of experience in IT, ICT and Telecommunications, Mr. Mahmood is among the pioneers of systems integration in
Bangladesh. As a result, ADN Telecom today boasts of being country’s largest provider of international MPLS service and is the only provider of
cellular mobile transmission (Abis over VSAT) solution in Bangladesh.

The alliance of Mr. Asif Mahmood and SingTel since 1999 is an endorsement to his vigor in advanced satellite communication. It has looped
Bangladesh, for the very first time, into the global enterprise networks. As a result, ADN Telecom today boasts of being country’s largest provider of
international MPLS service. Under his leadership, ADN Telecom is by far the only provider of cellular mobile transmission (Abis over VSAT) solution

Mr. Asif Mahmood is a member of Dhaka Chamber of Commerce & Industry (DCCI) and Korea Bangladesh Chamber of Commerce and Industry
(KBCCI). He is also the founder member of Wireless Internet Broadband Association (WIBA) and Bangladesh Association of Call Center &

He also chairs the Board of Trustees of “Goodheal Trust” that deals with the development of healthcare in Bangladesh and “Centre for Media &
Development Trust” that promote the social development in the country and to promote capacity building of media institutions and media

Md. Moinul Islam, Director
Address:House # 48/2, Shiddeshwari Lane, Shantinagar, Ramna Dhaka-1217.
Mr. Moinul Islam is the founder Director of ADN Telecom Limited and has over 26 years of experience in the technology industry. Mr. Islam is
currently the Chairman of Tech Valley Distributions Ltd .and Managing Director of Tech Valley Computers Ltd and a Director of Advance
Technology Computers Ltd. Mr.Islam holds a M.Sc.in Applied Physics & Electronics from Dhaka University. He was the key person in achieving Zero
TAX on ICT products among Seven members BCS Delegation in 1998, as well as in formulating the ICT Policy of Bangladesh from FBCCI- the first
ever Policy work in the history of FBCCI. He is the former Vice President of Bangladesh Computer Samity and a current member of Dhaka Chamber
of Commerce & Industry (DCCI). He is a lifetime member of Ex Adamjee Cantonment Students Association and was a General Body Member (Term
2012-2014) of The Federation of Bangladesh Chambers of Commerce and Industry (FBCCI).
Md. Mahfuz Ali Sohel, Director
Address: Flat: 5-6, Road:04, House: 22 Green View Apartment, Dhanmondi, Dhaka-1205.
Mr. Md. Mahfuz Ali Sohel is the Founder Director of ADN Telecom Limited. Among other positions, he is currently the Chairman of Tech Valley
Solutions Ltd,, Tech Valley Computers Limited and Unus Technology Limited; while being the Managing Director of Valley Power Solutions Ltd.and
Nodi A?‘ro Industries Ltd. Presently, he is also a Director in Advance Technology Computers Ltd. Mr.Ali has an M.Sc.in Applied Physics & Electronics
aka University and has over 27 years of experience in different fields. Due to his vast experience and knowledge on various fields of

business he is a Member of Bangladesh Computer Samity (BCS), Dhaka Chamber of Commerce & Industry (DCCI), Dhaka Army Golf Club, Gulshan
Society, Banani Society and Dhanmondi Club Limited.
Director
Address: House N0.24 Road No. 1, Block-1, Banani, Dhaka.
Mr. Niaz Ahmed is a Director of ADN Telecom Limited (Representing Savoy Ice Cream Factory Limited). He is a distinguished self-achieved
businessman. He is the first generation businessman in the country. Starting in the early eighty’s with a vision of ‘taking our nation a step towards
tomorrow, Mr.Niaz Ahmed has been one of the leading Entrepreneurs in the country over the year. The road was had been quite difficult and the
tasks forbidding, but Mr.Niaz Ahmed made it possible only by his commitment, dedication and self-confidence. He is an emerging entrepreneur in
Bangladesh. Being a business and law graduate, Mr. Ahmed started his career as an advocate. Later he started chemical business and within very
short time established himself as a successful businessman.
Waqar Ahmad Choudhury, Director
Address: House-05, Road-82, Gulshan-02, Dhaka-1212.
Mr.Wagar Ahmad Choudhury is a Director of ADN Telecom Limited (Representing Vanguard AML BD Finance Mutual Fund One). Mr.Wagar was the
stakeholder and sponsor Director from 1996 to 2012, of Green Delta Insurance Company Limited, one of the largest General Insurance Companies
in Bangladesh. During this period Mr.Choudhury played a pivotal role making equity investments in creating the following ventures:

Delta BRAC Housing Limited (DBH), largest housing finance company in Bangladesh.

United Hospital Limited, one of the leading corporate hospitals in Bangladesh.
+ Green Delta Securities Limited, having membership of Dhaka Stock Exchange and Chittagong Stock Exchange.

Green Delta Capital Limited, one of the leading Merchant Banks in Bangladesh.
Apart from the above investments he played a key role to finalize the equity participation of IFC to Green Delta Insurance Company.He was
immediate past Managing Director and CEO of Green Delta LR Holdings Limited with 30 years of experience in the field of investment banking
mainly in the capital market, insurance and trading business. Currently he is the Director and Managing Director & CEO of Vanguard Asset
Management Ltd. He is also the Director and Chairman of Executive Committee of Union Capital Limited.Mr.Waqar also the Chairman & Managing
Director of Rancom Trading (Pvt) Limited and Director of Nascom (Pvt.) Ltd. He is widely reputed for crafting requisite strategic vision to achieve
busmess goals.Mr.Wagar holds the Bachelor of Commerce in Finance and Banking from Adelphi University in Long Island, NY, USA.
Rasool, Independent Director

Address:House-66, Road-21, Block-B, Banani, Dhaka-1213.

Mr.Ghulam Rasool is an Independent Director of ADN Telecom Limited. Qualified with an MBA, IBA, University of Dhaka, in Marketing; Ghulam has
arich experience of 29 years in the IT industry. He has handled and competently managed the sales, services and later the management function.
Presently he is the Managing Director & CEO of Asset Developments & Holdings Ltd.

He was instrumental in establishing Oman Computer Services (OCS) which was the pioneer IT Companr of Oman.In his 16 year career with OCS as
part of the core team, he witnessed the building of an organization from inception to being the market leader IT Company in Oman.He has worked

Dhaka-1212. Md. Monir Hossain, FCS Email:info@adnsl.net Particulars Amounts in Taka
Company Secretary Website: www.adnsl.net as at in Bangladesh
30-Jun-17 ] 30-Jun-16 | 30-Jun-15 [ 30-Jun-14 ] 30-Jun-13 J ’
Manager to the Issue Contact person Telephone, Fax Number,
email & web address ASSETS Outsourcing (BACCO).
ICB Capital Management Ltd. Md. Sohel Rahman Tel: +8802 8300555, +8802 8300367 B S iomant (net) 733,904,274 692,417,813 | 559,831,125 | 536,453,256 | 295,871,742 d :
Green City Edge (5th & 6th Floor) Chief Executive Officer Fax:+880 2 8300396 Ima’rl1 o Aaots quip 185 458 419852 PR 1108 i g
89 Kakrail, Dhaka-1000. (Additional Charge) E-mail: ceo@icml.com.bd Inves%ment 9'345'901 9Y360Y722 7’286Y647 7 500’000 7 500’000 professionals.
Web: www.icml.com.bd b i e i i
- Total Non Current Assets 744,436,103 703,198,387 568,892,586 544,384,364 303,930,405
Underwriter Contact person Telephone, Fax Number, Current Assets
email & web address Inventories 2,363,500 1,572,550 12,906,434 6,112,632 61,714
ICB Capital Management Ltd. Md. Sohel Rahman Tel:+8802 8300555, +8802 8300367 Trade and Other Receivables 230,783,227 210,106,835 181,875,616 124,570,723 92,049,216
Green City Edge (5th & 6th Floor) Chief Executive Officer Fax: +880 2 8300396 Advance, Deposits and Prepayments 154,458,616 144,481,947 125,788,419 125,664,392 87,434,671
89 Kakrail, Dhaka-1000. (Additional Charge) E-mail :ceo@icml.com.bd Investment - - - 28,000,000 -
Web: www.icml.com.bd Current A/C with Intercompany - - 49,942,503 49,291,665 15,457,280
Audi Cash and Cash Equivalents 105,920,885 9,450,266 11,085,641 44,535,920 54,373,595
uditor Contact person Telephone, Fax Number,
email & web address Total Current Assets 493,526,228 365,611,598 381,598,612 378,175,332 249,376,476
Syful Shamsul Alam & Co. Md. Rafiqul Islam, FCA Tel: +880 2 9555915 Ext.:119 Total Assets 1,237,962,331 1,068,809,985 950,491,198 922,559,695 553,306,882
Chartered Accountants Partner Fax: +8802 9560332 EQUITY
Paramount Heights (Level 6) Web: www.ssacbd.com Shareholders' Equity from D
65/2/1,Box Culvert Road, Purana Paltan Share Capital 448,600,000 209,295,830 209,295,830 209,295,830 | 173,600,000 rom
Dhaka ~1000. Share Premium 83,005,464 68,626,294 71,391,670 71,391,670 -

: : Share Money Deposit - - - - 64,587,500 Niaz Ahm
Credit Rating Company Contact person Telephone, Fax Number, Retained Eamnings 192201007 | 316489443 | 228727200 | 164061655 | 103904935 faz Ahmed,
Emerging Credit Rating Limited Arifur Rahman, FCCA Tel: +880 2 9860911 Ext.:112 Total Shareholders Equity 723,806,491 594,411,567 509,414,700 444,749,155 342,092,435
Shams Rangs, House 104, Park Road CRO Fax: +880 2 986 0828 LIABILITIES
Level-A1,A2 & A5, Baridhara, Dhaka-1212 Email:info@emergingrating.com Non-Current Liabilities

Web: www.emergingrating.com Term Loan 89,072,396 98,950,656 11,669,405 30,847,774 34,737,649
Finance Lease Obligation 3,690,151 2,599,993 - 234,828 5,037,134
Availability of full prospectus; Deferred Letter of Credit - 31,251,676 153403112 | 165,596,723 -
Deferred Tax Liability 132,945,393 108,272,480 86,690,358 73,073,773 22,102,693
The Prospectus of ADN Telecom Limited are available in hard and soft forms at the following addresses: Total Non Current Liabilities 225,707,940 241,074,805 251,762,875 269,753,098 61,877,476
Current Liabilities
Issuer Company Contact person Telephone, Fax Number, Trade and Other Payables 120392762 | 124271783 | 73430372 | 146304441 | 86,836,610
P " Provision for Expenses/Accured Expenses 67,174,555 55,474,945 43,548,902 - -
ADN Telecom Limited Md. Enayet Hossain, FCMA, CGMA, ACA | Tel:+8802 9841234, Ext.:124,113
P : A : Short Term Loan 23,238,981 14,445,213 17,960,810 27,181,554 4,629,691
Red Crescent Concord Tower (19th Floor) Chief Financial Officer IP Phone: +8809610008888 : P
h ? h Current Portion of Long Term Liabilities 31,854,212 22,776,384 19,042,503 21,743,446 15,080,414
17, Mohakhali Commercial Area, Fax: +880 2 988755, Finance Lease Obligation 1149324 652914 466,480 4802317 | 5676256
Dhaka -1212. Md. Monir Hossain, FCS Email:info@adnsl.net Current AC with Imgrcompany I . 19.975.639 e 15.055.056
Company Secretary Website: www.adnsl.net Provisonfor Workers Prft Paricpaion Fund (WPPF) | 7,609,244 - o - B
Manager to the Issue Contact person Telephone, Fax Number, Provision for Tax Liability 37,028,822 15,702,374 14,888,917 7,935,685 | 22,058,944
email & web address Total Current Liabilities 288,447,900 233,323,613 189,313,623 208,057,442 149,336,970
ICB Capital Management Ltd. Md. Sohel Rahman Tel:+8802 8300555, +8802 8300367 Total Liabilities 514,155,840 474,398,418 441,076,498 477,810,540 211,214,446
Green City Edge (5th & 6th Floor) Chief Executive Officer Fax:+880 2 8300396 i —
89 Kakrail, Dhaka-1000. (Additional Charge) E-mail: ceo@icml.com.bd Total Equity and Liabilities 1,237,962,331 1,068,809,985 950,491,198 922,559,695 553,306,882
Web: www.icml.com.bd
= B.Income
Registrar to the Issue Contact person Telephone, Fax Number, Particulars Amounts in Taka
email & web address
Roots Investment Limited Mo d Sarwar H Tel: +88 02 47120445, [ 30-Jund7_] 30-dun-t6 | 30-dunts [ 30-dundd [ 30-dunt3 | panert
Jiban Bima Tower (12th Floor) Managing Director (Acting) +88 02 47120446 Ext.:109 Revenue 829,452,281 757,317,248 617,304,977 513,112,791 430,773,170
10, Dilkusha C/A, Dhaka - 1000. EaXHfTEfoOZ@ 47120447 ) Cost of Goods & Services (481,879,050) (459,998,605) (375,506,003) (286,773,536) (231,553,504
-mail:info@rootsinvestment.com :
Web: www.rootsinvestment.com gross me.'_t 347,573,231 297,318,643 241,798,974 226,339,255 199,219,666
Underwriter Contact person Telephone, Fax Number, Aam!nistrstwe'Expenses 99,397,739 88,247,330 63,590,744 57,760,902 54,932,783
email & web address Distribution and Marketing Expenses 71,882,906 68,055,131 70,407,783 39,599,650 23,306,491
ICB Capital Management Ltd. Md. Sohel Rahman Tel:+8802 8300555, +8802 8300367 (171,280,645) (156,302,461) (133,998,527) (97,360,552) (78,239,274)
Green City Edge (5th & 6th Floor) Chief Executive Officer Fax:+880 2 8300396 i i
89 Kakrail, Dhaka-1000. (Additional Charge) E-mail :ceo@icml.com.bd Operating Profit ) 176,292,586 141,016,182 107,800,446 128,978,703 120,980,392
Web: www.icml.com.bd Other Non-Operating Income 938,502 792,457 1,918,335 1,545,094 159,346
- Financial Expense (17,436,964) (10,153.204) (8,649,367) (4,392,768) (2,298,686)
Stock Exchanges Available at Telephone, Fax Number, Profit before WPPF 159,794,124 131,655,435 101,080415 126131020 118,841,052
email & web address Contribution to WPPF (7,600,244) (6,582,772) (5,053471) (6,306,551 -
Dhaka §tock Exchange Limited DSE Library Tel:9564601,9576210-18 Share of profit/(loss) of associates (14,821) (25,925) (213,353) - -
9/F Motijheel C/A, Dhaka 1000 kA Profit before Income Tax 152,170,059 125,046,738 95802591 19824478 118,841,052
it Stock Exch Girmited EDh Ter031 7 2087A1 3 03‘1 791 53 Income Tax Expenses (46,233,062) (37,284,495) (31,137,046) (59,667,758) (63,801,956)
ittagong Stock Exchange Limite ibrary el:031- -3,031- -

CSE Building, 1080, Sheikh Mujib Road Fax:031-714101 (ijﬁl (f':or the Iear_ | 105,936,997 87,762,243 64,665,545 60,156,720 55,039,096
Agrabad, Chittagong 4100 Website: www.cse.com.bd er Lomprel ensn/e ncome ~ - - - -
Prospectus is also available on the websites of ADN Telecom Limited (www.adnsl.net), ICB Capital Management Limited TotaIIComprehenswe Income 105,936,997 87,762,243 64,665,545 60,156,720 55,039,096
(www.icml.com.bd), BSEC (www.sec.gov.bd), DSE (www.dsebd.org), CSE (www.csebd.com) and Public Reference Earnings Per Share (EPS) 2.52 2.10 1.54 1.50 1.44
room of the Bangladesh Securities and Exchange Commission (BSEC) for reading and studying. Net profit after tax 105,936,997 87,762,243 64,665,545 60,156,720 55,039,096

Name of the credit rating Company (if any) along with rating assignedwith date of validity; Weighted Average No. of SharesH 42,056,481 41,859,166 41,859,166 39,991,247 38,289,683

CREDIT RATING STATUS Diluted EPS (Restated) 2.36 1.96 1.44 1.34 1.23

- - Net profit after tax 105,936,997 87,762,243 64,665,545 60,156,720 55,039,096
Credit Rating Status Long Term [ Short Term No. of outstanding shares 44,860,000 44,860,000 44,860,000 44,860,000 44,860,000
Entity Rating A+ | ST-2 »

Validity of Rating November 13,2019 C. D""de"d:, ) - )
Date of Rating September 13,2018 The Company's data relating to dividend is as under Ste 1 (Applicant)
Outlook Stable Forms of Dividend 30-Jun-17 30-Jun-16 30-Jun-15 30-Jun-14 30-Jun-13 p-1 (ApP
Rated By Emerging Credit Rating Limited Cash Dividend (%) Nil 5% Nil Nil Nil
I N B Stock Dividend (%) Nil Nil 100% Nil Nil
Names of the valuer, if any and the auditors; D. ADN Telecom Limited (Formerly Known as Advanced Data Networks System Limited) was incorporated on September 22, 2003 under The

n Companies Act, 1994 as a Private Limited Company. It commenced its commercial operation in 2003. ADN Telecom has converted into public on

Auditor Contact person :fvll:'i’lhs?\’r‘leellf :)édN;r:sber, 25th July 2012 from Private Limited. The company has been awarded with the ISO 9001:2008 certification for serving its valued customers with

Syfulsh TAl < d.Rafiqul Isl C 2 - the service of excellent quality;
yful Shamsul Alam & Co. Md. Rafiqul Islam, FCA | Tel: +880 2 9555915 Ext..119 E. We Certify the company's Assets and Liabilities (Balance Sheet) as at 30 June 2017 and 2016 was audited by us and for the year ended 30 June,
Chartered Accountants Partner Fax: +8802 9560332 2015, 2014 was audited by A.Qasem & Co., Chartered Accountants and 2013 was audited by Hoda Vasi Chowdhury and Co., Chartered
zggfﬁg nt Ee:ghtséLe\éeIPG) Paltan. Dhaka 1000, Web: www.ssacbd.com Accountants F. We certify the company's Statement of operating result (Income Statement) for the year ended 30 June 2017 and 2016 was audited
+Box Culvert Road, Purana Paltan, Dhaka -1000. by us and for the year ended 30 June, 2015, 2014 was audited by A.Qasem & Co., Chartered Accountants and 2013 was audited by Hoda Vasi

A person interested to get a prospectus may obtained from the issuer and the issue manager;
“If you have any query about this document, you may consult the issuer, issue manager and underwriter”

“"CONSENT OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE
ISSUE/OFFER OF THESE SECURITIES UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969, AND THE
BANGLADESH SECURITIES AND EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2015. IT MUST BE
DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSENT THE COMMISSION DOES NOT TAKE ANY
RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS PROJECTS OR THE
ISSUE PRICE OF ITS SECURITIES OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION
EXPRESSED WITH REGARD TO THEM SUCH RESPONSIBILITY LIES WITH THE ISSUER, ITS DIRECTORS, CHIEF
EXECUTIVE OFFICER, MANAGING DIRECTOR,/CHIEF FINANCIAL OFFICER, COMPANY SECRETARY, ISSUE
MANAGER, ISSUE MANAGER’'S CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR, UNDERWRITERS,
AUDITOR(S) AND/OR VALUER, CREDIT RATING COMPANY;"
“ t1)
Hferreca R e o e 3 Rivwarst w71
“Investment in capital market involves certain degree of risks. The investors are required to read the prospectus and risk
factors carefully, assess their own financial conditions and risk taking ability before making their investment decisions.”

Summary of use of proceeds of the offer;

ADN Telecom Limited will raise their capital through Initial Public Offering (IPO) for fund requirement of expansion
of existing its infrastructure and repayment of its debt. However, details of the estimated projects cost for this
expansion project and financing has been planned as under:

Chowdhury and Co., Chartered Accountants.

G. Figures related to previous years have been rearranged wherever necessary.
H. Calculation of basic EPS:
Weighted Average number of ordinary shares No. of days outstanding No. of Shares 2012413
Full Year 365 17,360,000 17,360,000
Issue of bonus shares during 2016-2017 365 20,929,583 20,929,583
38,289,583 38,289,583
Weighted Average number of ordinary shares No. of days outstanding No. of Shares 2013-14
Full Year 365 17,360,000 17,360,000
Issue of Shares on 08 January 2014 08/01/14 30/06/14 174 3,569,583 1,701,664
Issue of bonus shares during 2016-2017 365 20929583  20.929.583 |
_41.850.166  39.991.247 |
Weighted Average number of ordinary shares No. of days outstanding No. of Shares 201415
Full Year 20,929,583 20,929,583
Issue of bonus shares during 2016-2017 365 20,929,583 20,929,583 |
_41,859166 41,859,166 |
Weighted Average number of ordinary shares No. of days outstanding No. of Shares 2015-16
Full Year 20,929,583 20,929,583
Issue of bonus shares during 2016-2017 365 20,929,583 20,929,583
41,859,166 41,859,166
Weighted Average number of ordinary shares No. of days outstanding No. of Shares 2016-17
Full Year 20,929,583 20,929,583
Issue of bonus shares during 2016-2017 365 20,929,583 20,929,583
Issue of Shares on 07 June 2017 07/06/17 30/06/17 24 3,000,834 197,315
44,860,000 42,056,481
Sd/-
Place: Dhaka Syful Shamsul Alam & Co.
Date: 20 September 2017 Chartered Accountants

SL No. | Particulars Required Amount in BDT
1 BMRE for infrastructure development 326,660,018
2 Data center setup 93,236,609
3 Loan repayment 120,603,373
4 Estimated IPO Expenses
(Details of estimated IPO expenses approx. have been incorporated in 29,500,000
section VI (f) (m) of this Prospectus.
Total 570,000,000
Brief corporate directory of the issuer;
Name of the Issuer : |ADN Telecom Limited
Logo : QN
ADN
Date of Incorporation :122-09-2003
Date of Commercial Operation : [22-09-2003
Change of Denomination from BDT 100 to BDT 10 per share| : |25-07-2012
Date of Conversion into Public Limited Company 25-07-2012
Authorized Capital : [BDT 2,000,000,000
Issued, Subscribed & Paid-up Capital as on June 30,2017 : [BDT 448,600,000
Board of Directors : |8 Directors

Addresses of the Registered & Corporate Office : |Red Crescent Concord Tower (19th Floor)

17,Mohakhali Commercial Area, Dhaka - 1212, Bangladesh.

: [Chittagong Office: Sylhet Office:
IFCO Complex (10th Floor - South) | Garden Tower Apartment
1147/A,CDA Avenue Flat No.- GTA3113, 11th Floor,
GEC Circle, Nasirabad, Shahjalal Bridge Link Road,
Other Offices: Chittagong, Bangladesh. Sylhet - 3100, Bangladesh.
Khulna Office: Faridpur Office:
25-26,BDBL Bhaban (Level-7), Shamsuddin Tower (Room No.89)
(Former Shilpa Bank Bhaban), Ward No. 04, Alipur, Faridpur,
KDA C/A, Upper Jessore Road, Bangladesh.
Khulna-9100.Bangladesh
Plants < [N/A
POPs : |73 no. of POPs all around the country.

: [Tel: +880 2 9841234

IP Phone: +880 9610 008888

Fax: +880 2 9887551

: www.adnsl.net, info@adnsl.net

: [Md. Enayet Hossain, FCMA, CGMA, ACA
Chief Financial Officer

Tel:+880 2 9841234, Ext..124

: |IMd. Monir Hossain, FCS

Tel:+880 2 9841234, Ext.:113

: [The City Bank Limited, IDFC and IDLC

Telephone and Fax number

Website and E-mail Address
Compliance Officer

Company Secretary

Banks and NBFIs of the Company

Bank of the company for PO : |ONE Bank Limited
Auditor + |Syful Shamsul Alam & Co.
Chartered Accountants

Paramount Heights (Level 6) 65/2/1 Box Culvert Road,

Purana Paltan, Dhaka - 1000.

: [Syed Ishtiaq Ahmed & Associates (SIA&A)

Concord Avilash (1st Floor), House 62, Road 11A, Dhanmondi, Dhaka-1209.

Legal Advisor

Location of the project;

As ADNTel is a service-oriented company, therefore it does not have any specific project locations. However,
most of the existing projects are located both in its registered office and in the other offices of the Company.

Principal products or services of the issuer

List of principal products and services and markets thereof:

SL | Principal products and services

1 | Internet service
2 | Data Service-IPVPN
3 | IP (Internet Protocol) Telephony service
4 | Telehouse & Hosting
5
6
7

Market
Local

Equipment Sales
Multiprotocol Label Switching (MPLS)
International Private Leased Circuit (IPLC)

Export

Names of associates, subsidiary /related and holding of Issuer Company
The Company has no subsidiary and holding Company except follows:
[ Name of the Company | lationshi Nature of |
| MyTel Limited [Associate Company [Establishing,Operating,Maintaining International Gateway (IGW) Services. ‘

[ 30-dun7 [ 30-dun-16 |
1813 | 1420 |

30-Jun-15_|
2434 |

30-Jun-14 | 30-Jun-13 |
2125 | 1949 |

[ Particulars
[ NAV per share [
(c)Selected ratios as specified in Annexure-D;

ADN Telecom Limited
Auditors' Certificate regarding calculations of EPS and Ratios
We have examined the accounting ratios of ADN Telecom Limited for the year ended 30 June 2017, 2016, 2015, 2014 and 2013 as submitted to us by
its management. The preparation of the following ratios is the responsibility of the company's management. Our responsibility is to review them and
certify as to whether they have been properly prepared using acceptable principles on the basis of audited financial statements
Based on our review, we certify that the company has properly prepared the following ratios using acceptable principles, on the basis of audited
financial statements for the year ended 30 June 2017, 2016, 2015, 2014 and 2013

Name of Ratio Formula 300647 30-06-16 300645 30:06-14 300643
Calculation | ADN|Industry | Calculation | ADN|Industry | Calculation | ADN|Industry | Calculation | ADN|Industry | Calculation| ADN| Industry
Avg* Avg Ave Avg Avg
A. Liquidity Ratios:
1| Curtent Ratio (Times) | Current Assets 493526,228 365,611,598 381,698,612 378,175,332 249,130,976
Current Liabiities 288447,000 t 233323613 b 189,313,623 ae| 28 208057442 e 143930215 R
2| QuickRatio (Times) | Current Assets -Inventory | 491,162,728 364,039,048 368,692,178 372,062,700 249,069,262
Current Liabiities 288447,900 1 233323613 1) 189,313,623 i 208,057,442 1 o 143930215 e 3
B. Operating Efficiency Ratios:
1] Trade Receivable Revenue 829.452.281 57317248 617304977 513,112,791 430773170
- 43 — 44 [ - 41 4 - 4, i1 S 4 2
tumover Ratio (Times) | Average Receivable 192,200,124 3 181,905,203 6| a0 148,600,595 b % 104,083,014 0| o 91,760,335 o o0
2 | Inventory Tumover Cost of Revenue 481,879,050 459,998,605 375,506,003 286,7173536 234,750,086
4 4 : - 1 X
Ratios (Times) Average Inventory 1968,025 # 7239492 8 4 9,509,533 9 5 3,087,173 ® § 155,817 o 48
3| Assets Tumover Revenue 829.452.281 757,317,248 617,304,977 513,112,791 430773170
Ratios (times) Average Total Assets 1,153,386,158 o7 1,009,650,592 0| e 936,625,447 086 | 04 730,881,405 i 468.987,118 0 v
C. Profitability Ratios:
T Gross Margi Rato (%) | Gross Proft 100 WIFBBN ] o BT | e | or g | LWTBI |0 o [ (03255 | o | o0 e | 190028088 "
Revene | gz | o | e T 5% e | 4 | O S | 48
2 | Operating Proft Operating profit“100 176,292,586 141,016,182 .| 107,800,447 128,978,703 117,000,818
2.25% 19% 8 1746% | 642% 25.14% | 17.96°% 21.16% | 16.9%
Ratio (%) Nel Revente | TS0 i sl R S i '
3 | NetProftRato (%) | NetProftafleriax'i00 | 105,936.997 BTG | o | g | OAOOSEHE | o | o | OOTSRTE) | || SRR [ |
NelRevene | anzs | | % Cemamar | ™ | P e | " | O | 2
4| Retum on Assets Net Profit after tax*100 105,936,997 87,762,243 64,665,545 60,156,720 51,059,522
2 e ot | 5% oD ] G | 45t 1 g | 6at [ g | 185
Raos () RegeTolissts [0/ | I IR R A B R R e
5 | Retum on Equity Ratio | Net Profitafter tax100 105,936,997 " 87,762,243 " 64,665,545 N 60,156,720 0 51,059,522
| | k| | bt | } L 1143 0% % 8%
( fer Tax) (%) Totel Sharehaders Equiy | 723806491 e sz ] | e P | S s | B O | PO | 108
[} E;rpnggBPer Shares :/et P;\ofg :ﬂev tax 105,936,997 25 87,762,243 20| 0% 64,665,545 209 | 061 60,156,720 w5 | 1 51,059,522 2% i
(EPS)Besic eaiedcrage 4206481 41,859,166 929563 18061684 17360000
Number of Shares
7| Eaming Per Shares | Net Proftafter tax 105,936,997 87,762,43 64,665,545 60,156,720 51,059,522
- 23 - 419 1 080 1 309 | 061~ 286 | 115 - 294 244
(EPS) Diluted No of Ordinay Shares 44,860,000 20929583 20929583 20929583 17,360,000
G | EBITOAWargn EBITORT00 TREB5 | o 71508, 181 N R P I [ R g 11 .
Revenue 829.452.281 A5 757317248 Be| M 617,304977 Bl 513,112,791 Bo| 1 430773170 W) ot
D. Solvency Ratios:
1| Debtiototal Assets Total debt 149,005,064 139425,160 49,139,198 84,809,919 54447754
- 012 e 01 0 —— 0 D 9 7| 01 2
Ratio (Times) Total Assets 11,237,962.331 1,088,809.985 0 0 950,491,198 di 922,559,695 o 03 539,203,114 0 0
2| Debtto Equity Total Debt 149,005,064 139,425,160 49,139,198 84,809,919 54447754
1 e 1 01 0 L e ¥
Ratio (Times) Total Shareholders Equity | 723,806491 02 594.411,567 05| 0% 509414700 Sl 444749155 bie | 02 338432559 016 v
3| Times Inferest EBIT 169,202,360 130,984,666 104,526,655 12907218 114861478
- — . 1 - X Al ! I A
Eamed Ratio (Times) | Interest Expenses 17,032,301 o8 5,937,928 2 | 1% 8724064 19 | 1828 3,082,740 o) - WA | 180
4| Debt Senvice Net Operating Income. 176,292,586 141,016,182 107800447 128978703 17,000818
118 101 09 219 | 0% 152 | 08 215 047
Coverage Rafio Total Debts 149,005,064 139,425,160 49,139,198 84809919 54447754
E. Cash Flow Ratios:
1| Nt Operating Cash Operating Cash Flow 155,833,529 204,267,882 9,351,045 61455815 77,064,838
347 488 | 165 045 | 070 2041 119 444 112
Flow Per share No of Ordinary Shares 44,860,000 41,859,166 20,929,583 20,929,583 17,360,000
2| Net Operating Cash Net Operating Cash
flow per share 341 488 045 29 44
138 28| 1% 014 ] 075 093 | 109 151 120
Flow Per share/EPS | Eaming Per Share (EPS) 25 210 309 315 2%
*Industry Average for the year 30 June 2017 have not provided due to unavailability of information.

Place: Dhaka
Date: 20 September 2017

Sd/-
Syful Shamsul Alam & Co.
Chartered Accountants

team holding senior positions. Ghulam is a versatile and effective manager for IT solution providers with experience in
different countries of the GCC like Oman, Kuwait and UAE. His 5 year stint in Australia as a Sales Manager of a finance company, gave him the added
exposure to training and western systems and procedures of management.
Previously as Managing Director of Macro Software Systems, Oman, his achievement was to bring the company back from the brink after a
management crisis threatened its very existence. He effectively retained clients, principles and held the core team together.
In his ast assignment as Managing Director & CEO of Tech Valley Networks (TVN), provided leadership to meet the stated goals of the board of TVN
byﬁvowdm guidance to various teams to meet the ever-growing and complex IT solution deployment scenario of the Bangladesh market.

ar Atique-E-Rabbani, Independent Director
Address: Spring Scarlet, Apartment A1, House 64, Road 18, Block A, Banani, Dhaka 1213.
Mr. Khondkar Atique-E-Rabbani, B Tech (Hons) in Statistics from University of Bradford, UK, FCA is serving as an Independent Director of ADN
Telecom Limited since January 2018. Mr. Rabbani is the Managing Director of The Computers Ltd, established in Nov 1983 engaged primarily in
Software Programmer/ T Training and Software Consulting/ Development. He is also the Chief Consultant of Atique Rabbani Consulting engaged
in Internal Audit, Process Optimization, IT Audit and ERP Consulting.
Mr. Rabbani is a member of the Governing Board and immediate past President of Institute of Internal Auditors Inc, Bangladesh Chapter. Mr
Rabbani is the founder member of BASIS (Bangladesh Association of Software and Information Services) formed in 1997 and BCS (Bangladesh
Computer Samity) formed in 1987. Mr. Rabbani was past Vice President of DCCI (2016), Independent Director for ICB Securities and Trading
Company Ltd (2000 to 2012), Director of Dhaka Chamber of Commerce and Industry (2002-2004 & 2015-2017), Treasurer, BCS and BASIS (1997-99),
Secretary, BASIS (1999-2001). He is a Life member of Cadet College Club Ltd.and Mirzapore Ex Cadets Association.
Mr. Rabbani started work as a Programmer in British American Tobacco & Co,, in Southampton, UK during 1977-78 as an industrial placement
student from University of Bradford, UK. Mr. Rabbani articled with Arthur Young McClelland Moores & Co. (AYMM & Co), UK and became a member
of ICAB (Institute of Chartered Accountants Bangladesh) in 1989.Mr Rabbani's unique blend of IT/Software and Financial/Accounting expertise has
been acquired and honed over his involvement in these two fields over the last thirty years in Bangladesh and UK.
Mr.Rabbani writes, plays a uitar, sings and swims in his spare time.
Henry Hilton, Managing Director
Address:House No-12, Road No-4, Sector-7, Uttara, Dhaka-1230.
Mr.Henry Hilton is the Ex. Officio Managing Director of ADN Telecom Limited and has been with ADN for over 11 years. Prior to this, he was serving
the Company as Head of Sales. He has more than 21 years of experience in corporate sector and before becomin? a part of ADN, he worked with
Cosmos Group, Heidelberg Cement Bangladesh Limited and Agni Systems Limited. Mr.Henry holding MBA degree from USA and attends a number
of workshops & seminars at home and abroad. He is also the Managing Director of ADN International Gateway Limited (Formerly known as
Managewell Communication Ltd.).

Public issue application process.

An applicant for publicissue of securities shall submit application/buy instruction to the Stockbroker/ Merchant Banker where the applicant
maintains customer account, within the cut-off date (i.e. the subscription closing date), which shall be the 25 (twenty fifth) working
day from the date of publication of abridged version of Prospectus.

2. The application/buy instruction may be submitted in prescribed paper or electronic form, which shall contain the Customer ID, Name, BO
Account Number, Number of Securities applied for, Total Amount and Category of the Applicant. At the same time:

a. Other than non-resident Bangladeshi (NRB) and Foreign applicants shall make the application money and service charge available in
respective customer account maintained with the Stockbroker/Merchant Banker. No margin facility, advance or deferred payment is
permissible for this purpose. In case the application is made through a margin account, the application money shall be deposited
separately and the Stockbroker/Merchant Banker shall keep the amount segregated from the margin account, which shall be refundable
to the applicant, if become unsuccessful.

b. Non-resident Bangladeshi (NRB) and Foreign applicants shall submit bank drafts (FDD), issued in favor of the Issuer for an amount
equivalent to the application money, with their application to the concerned Stockbroker/Merchant Banker. A Non-resident Bangladeshi
(NRB) and Foreign applicant may also submit a single draft against 02(two) applications made by him/her,i.e.one in his/her own name
and the other jointly with another person. The draft (FDD) shall be issued by the Bank where the applicant maintains NITA/Foreign
Currency account debiting the same account.No banker shall issue more than two drafts from any NITA/Foreign Currency account for any
public issue. At the same time, the applicant shall make the service charge available in respective customer account maintained with the
Stockbroker/Merchant Banker.

Step-2 (Intermediary)

3. The Stockbroker/Merchant Banker shall maintain a separate bank account only for this purpose namely “Public Issue Application Account!
The Stockbroker/Merchant Banker shall:

a) post the amount separately in the customer account (other than NRB and Foreign applicants), and upon availability of fund, block the
amount equivalent to the application money;

b) Accumulate all the application/buy instructions received up to the cut-off date, deposit the amount in the “Public Issue Application
Account” maintained with its bank within the first banking hour of next worklng day of the cut-off date. In case of application
submitted by the Stock-dealer or the Merchant Banker's own portfolio, the application amount should also be transferred to the “Public
Issue Application Account”;

q Instrudct the banker to block the account for an amount equivalent to the aggregate application money and to issue a certificate in this
regard.

. Banker of the Stockbroker/Merchant Banker shall block the account as requested for, issue a certificate confirming the same and handover it
to the respective Stockbroker/Merchant Banker.

. For Non-resident Bangladeshi (NRB) and Foreign applicants, the Stockbroker/Merchant Banker shall preparea list containing the draft
information against the respective applicant’s particulars.

. The Stockbroker/Merchant Banker shall prepare category wise lists of the applicants containing Customer ID,Name, BO Account Number and
Number of Securities applied for, and within 03 three) working crays from the cut-off date, send to the respective Exchange, the
lists of applicants in electronic (text format with tilde '~' separator) format, the certificate(s) issued by its banker, the drafts received from
Non-resident Bangladeshi (NRB) and Foreign applicants and a copy of the list containing the draft information.

7. On the next working day, the Exchanges shall provide the Issuer with the information received from the Stockbroker/Merchant
Bankers, the drafts submitted by Non-resident Bangladeshi (NRB) and Foreign applicants and the list containing the draft information.
Exchanges shall verify and preserve the bankers' certificates in their custody.

8. Thehapp\ication/buy instructions shall be preserved by the Stockbroker/Merchant Bankers up to 6 months from listing of the securities with
exchange

Step -3 2Issuer)

9. The Issuer shall prepare consolidated list of the applications and send the applicants'BOIDs in electronic (text) format in a CDROM to CDBL
for verification. The Issuer shall post the consolidated list of applicants on its website and websites of the Exchanges. CDBL shall verify the
BOIDs as to whether the BO accounts of the applicants are active or not.

. On the next working day, CDBL shall provide the Issuer with an updated database of the applicants containing BO Account Number,
Name, Addresses, Parents' Name, Joint Account and Bank Account information along with the verification report.

. After receiving verification report and information from CDBL, the Issuer shall scrutinize the applications, prepare category wise consolidated
lists of valid and invalid applications and submit report of final status of subscription to the Commission and the Exchanges within 10
(ten) working days from the date of receiving information from the Exchanges.

. The Issuer and the issue manager shall conduct category wise lottery with the valid applications within 03 (three) working days
from the date of reporting to the Commission and the Exchanges, if do not receive any observation from the Commission or the Exchanges.

. The Issuer and issue manager shall arrange posting the lottery result on their websites within 06 (six) hours and on the websites of the
Commission and Exchanges within 12 ?twelv g) hours of lottery.

X Wlthm 02 (two) working days of conducting lottery, the Issuer shall:

send category wise lists of the successful and unsuccessful applicants in electronic (text format with tilde "~ separator) format to the

respective Exchange.

send category wise lists of unsuccessful applicants who are subject to penal provisions as per conditions of the Consent Letter issued

by the Commission in electronic (text format with tilde '~ separator) format to the Commission and Exchanges mentioning the penalty

amount against each applicant.

issue allotment letters in the names of successful applicants in electronic format with digital signatures and send those to respective

Exchangein electronic form.

send consolidated allotment data (BOID and number of securities) in electronic text format in a CDROM to CDBL to credit the allotted

shares to the respective BO accounts.

Step-4 (Intermediary)

15. On the next working day, Exchanges shall distribute the information and allotment letters to the Stockbroker/Merchant Bankers
concerned in electronic format and instruct them to:

a) remit the amount of successful (other than NRB and Foreign) applicants to the Issuer’s respective Escrow Account opened for
subscription purpose, and unblock the amount of unsuccessful applicants;

b) send the penalty amount of other than NRB and Foreign applicants who are subject to penal provisions to the Issuer’s respective Escrow
Accounts along with a list and unblock the balance application money;

16. gnkthe next working day of receiving the documents from the Exchanges, the Stockbrokers/Merchant Banker shall request its

anker to:

a. release the amount blocked for unsuccessful (other than NRB and foreign) applicants;

b. remit the aggregate amount of successful applicants and the penalty amount of unsuccessful applicants (other than NRB and foreign)
who are subject to penal provisions to the respective ‘Escrow’ accounts of the Issuer opened for subscription purpose.

17. On the next working day of receiving request from the Stockbrokers/Merchant Bankers, their bankers shall unblock the amount
blocked in the account(s) and remit the amount as requested for to the Issuer’s Escrow’ account.

18.  Simultaneously, the stockbrokers/Merchant Bankers shall release the application money blocked in the customer accounts; inform
the successful applicants about allotment of securities and the unsuccessful applicants about releasing their blocked amountsand send
documents to the Exchange evidencing details of the remittances made to the respective ‘Escrow’ accounts of the Issuer. The unblocked
amounts of unsuccessful applicants shall be placed as per their instructions. The Stockbroker/Merchant Banker shall be entitled to recover
the withdrawal charges, if any, from the applicant who wants to withdraw the application money, up to an amount of Tk.5.00 (five) per
withdrawal.

19. Al drafts submitted by NRB or Foreign applicants shall be deposited in the Issuer’s respective ‘Escrow’ accounts and refund shall be made
by the Issuer by refund warrants through concerned stockbroker or merchant banker or transfer to the applicant’s bank account through
banking channel within 10 (ten) working days from the date of lottery.

Miscellaneous:

20. The Issuer, Issue Manager(s), Stockbrokers and Merchant Bankers shall ensure compliance of the above.

21. TPS bank drafts (FDD) shall be issued considering TT Clean exchange rate of Sonali Bank Ltd. on the date of publication of abridged version

of Prospectus.

22. Amount deposited and blocked in the “Public Issue Application Account” shall not be withdrawn or transferred during the blocking period.
Am?unt deposited by the applicants shall not be used by the Stockbrokers/Merchant Bankers for any purpose other than public issue
application.

23. The Issuer shall pay the costs related to data transmission, if claimed by the Exchange concerned up to an amount of Tk.2,00,000.00 (taka two
lac) for a public issue.

24. The Stockbroker/Merchant Bankers shall be entitled to a service charge of Tk.5.00 (taka five) only per application irrespective of the amount
or category. The service charge shall be paid by the applicant at the time of submitting application.

25. The Stockbroker/Merchant Banker shall provide the Issuer with a statement of the remittance and drafts sent.

26.The Issuer shall accumulate the penalty amount recovered and send it to the Commission through a bank draft/payment order issued in favor
of the Bangladesh Securities and Exchange Commission.

27.The concerned Exchange are authorized to settle any complaints and take necessary actions against any Stockbroker/Merchant Banker in
case of violation of any provision of the public issue application process with intimation to the Commission.

All eligible Stock Brokers and Merchant Bankers shall receive the IPO Subscription.

All applicants under general public category shall apply for minimum market lot of 100 shares worth Taka 2,700/- (Taka two thousand

seven hundred only) for a market lot or its multiples. The IPO subscription money collected from successful applicants (other than NRB

applicants) by the Stockbrokers / Merchant Bankers will be remitted to the Company’s Account No. 0023000000963 with ONE Bank

Limited, 97 Gulshan Avenue, Gulshan, Dhaka-1212 and Bangladesh for This purpose.

The IPO subscription money collected from successful NRB applicants in US Dollar or UK Pound Sterling or EURO shall be deposited to

three FC accounts for the Company for IPO purpose as follows:
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SL| Name of the AIC Account No. Type of AIC Currency Bank & Branch

1 0021130000117 GBP ONE Bank Limited

2 | ADN Telecom Limited 0021130000128 FCAC usD 97 Gulshan Avenue, Gulshan
3 0021130000139 EURO Dhaka-1212
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